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Independent Auditor's Report

To,
The Members,
NUCLEUS IT ENABLED SERVICES LIMITED

Report on the Staldalone Financial Statements

We have audited the accompanying standalone linancial statements of NUCLEUS IT
EI{ABLED SERVICES| LIMITED ('the Companyl, which comprise ttle ba.larce sheet as
at 3I March, 2016, the statement of profit and loss and the cash flow statement for
the year then ended, and a summary of significant accounting policies and other
explanatory information.

Managetoeltt's Respoaslbllity for the Standalore Fhanclal Statemellts

The Companyt Board of Directors is responsible for the matters stated in Section
134(5) of the Comparies Act, 2Ol3 ("the Act") with respect to the preparation and
presentation of these standa.lone financial statements that give a true and fair view of
the financial position, finarrcial performaice and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specilied under Section 133 of the Act, read with Rule 7 oI the
Companies (Accounts) Rules,2014. This rcsponsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
saleguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are leasonable and prudent; and design,
implementation ard maintenance of adequate iltemal hnancial controls, that wele
operating ellectively for ensuring the accuracy and comDleteness of the accounting
records, relevant to the preparation and presentation of tie financial statements that
gi\,e a true ald fair view and are free from material misstatement, whether due to
fraud ot error.

Audltor's Responslbility

Our responsibility is to express ar-l opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standalds and matters which are required to be included in the audit report under t}le
provisions ofthe Act and the Rules made there under.
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We conducted our audit in accordance with the Standa.rds on Auditing specilied under
Section 143(10) of the Act. Those Starrdards require that we comply with ethical
requirements and plarr and perform the audit to obtain reasonable assurance about
whether the financial statements aie free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the flnaicial statements. Ttre procedures selected depend on
the auditor's judgrnent, including the assessment of the risks of material
misstatement of the irnarrcial statements, whether due to fraud o, error. In making
those risk assessments, the auditor considers intemal finailcial control relevant to the
Company's prepaJation of the flnancial statements that give a true and fair view in
order to design audit procedures that aie appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used aid the
reasonableness of the accounting estimates made by the Company's Directors, as well
as evaluating tlie overall presentation oI the financial statements.

We believe that the audit evidence we have obtained is sulficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Ophlon
In our opinion and to the best of our information and according to tl.e explanations
given to us, the aloresaid standa-lone financial statements give the information
required by the Act in the manner so lequied and give a tlue and fair view in
conformity with tlle accounting principles generally accepted in India, of the state of
affairs of the Company as at 3l Maich, 2016 aid its profit and loss and its cash flows
for the yea, ended on that date.

Report on Othe. Lcgal and Regulatory Requlrcment.

1. As lequired by the Compaaies (Auditor's Report) Order, 2O 16 ("the Order") issued by
the Central Covemment of India in terms of sub-section (l l) of section 143 of the Act,
we give in the Annexure A, a staternent on the matters specifled in the paragraph 3
and 4 of the order.

2. As lequired by Section 143 (3) ofthe Act, we report tiat:

la) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion prope! books of account as required by law have been kept by the
Compary so iar as it appears fiom our exarrrination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement

dealt with by this Report ale in agreement with t}le books of account;
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(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Staadards specifed under Section 133 of the Act, read with Rute 7 of rhe
Companies (Accounts) Rutes, 2014;

(e) On the basis of the written representations received irom the directors as on 3l
March,20l6 taken on record by the Board of Directors, none of the directors is
disqualilied as on 3l Maich,2016 from being appointed as a director in terms of
Section 164 (2) of the Act;

(0 With respect to the adequacy of the intemal financial controls over fnancial
reporting of the Compaiy and the operating effectiveness of such controls, refer to ou!
sepafate report in 'Annexure B"; and

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 1l of the Compaaies (Audit alld Auditors) Rules, 2014, in our
opinion and to t}!e best of our information and according to the explanations given to
us:

i. The Company has disclosed the impact of pending litigation on its finarciat position
in linancial statements-Refer Note 12.2 (ii) to the financial statements.

ii. The Company did not have any long-term contract including derivative contract for
which there are a]:ry material foreseeable losses.

iii. There were no arnounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For MANEK & ASSOCIATES
Chartered AccountaDts

Firm's registration numberi O126679W

,$q
Mulubal
Dated: May 24th, 2016

(SIIAILESII MANEK)
Proprietor

Membership number.O34925
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Anncrure - A to thc Audltor!' Rcport

The Annexure referred to in Independent Auditors' Report to the members of the
Company on t].e standa-lone financia-l statements for the year ended 3l March 2016,
we report that:

(i) (a) The Comparly has maintained proper records showing full particulars, including
quantitative details and situation of hxed assets.

(b) All the assets have been physically verihed by ttre management during the year. No
materia.l disclepancies were noticed on such verification.

lc) There are no imrnovable properties in name of the company and tierefore, the
provisions of clause 3{i)(c) is not applicable.

(ii) The Company is a service company, primarily rendering information technolory
enabled services. Accordingly, it does not hold any physical inventories. Thus,
paragraph 3(ii) of the Order is not applicable to tlre Company.

(iii) The Company has granted unsecured loans to a Company covered in the register
maintained under section 189 ofthe Companies Act,2013 ('the Act).

(a) tn our opinion, the rate of interest arld ottrer terms and condidons on which the
loans had been granted to the Company listed ifl the register maintained under
Section 189 of t}re Act were not, prima facie, prejudicial to the interest of the Company

(b) In the case of the loans granted to the Company listed in the register maintained
under section 189 of t]1e Act, the borrowers have been regular in the payment of the
principal and interest as stipulated.

(c) There are no overdue amounts in respect of the loan granted to a Company listed
in the registe! maintained under section 189 of the Act.

{iv) ln our opinion and according to the information and explanations given to us, the
Company has complied witi the provisions of section 185 and 186 of the Act, with
respect to the loarts granted, but the Compaly has not given any guarantees or
security in respect of any loans and tlerefore, the provision oi clause 3(iv) of the order

is not applicable to that extent.
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(v) The Company has not accepted any deposits from the public and consequently the
directives issued by the Reserve Bank of India, the provisions of sections Z3 to 76 or
arly othe! relevant provisions of the Companies Act, aIrd the Rules framed there under
are not applicable, and also no olders were passed by National Compary Lav/ Tribuna_l
or Reserve Bank of India or any court or any other Tribunal and therefore close 3(v) of
the order is not applicable.

(vi) According to information and explanations given to us, the Central Govemment
has not prescribed t]le maintenance of cost records under clause (d) of sub-section (l)
of Section 148 of the Companies Act, 2013 in respect of tlte service activities carried
on by the Company and therefore, the provision of clause 3(vi) of the Order is not
applicabte.

(vii) {a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company is generally regulai in
depositing with appropriate authorities undisputed statutory dues including provident
fund, income tax, sa.les tax, service tax, custom duty, excise duty, value added tax,
cess and other material statutory dues applicable to it.

(b)According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales ta_x, value added ta_\, duty of
customs, service tax, cess and other material statutory dues were in arrears as at 3l
March,2ol6 for a period of more than six months from the date they became payable.

(c )According to the information and explanation given to us, therc are no dues of
income tax, sale tax, service tax, customs duty, excise duty, value added tax and cess
which have not been deposited on account of any dispute.

(viii) In our opinion arld according to the information and explanations given to us, the
company has not defaulted in repa]'rnent of dues to a bank. Further, the Company has
not issued any debentures aJrd therefore, the provision of clause 3 (viii) of the Order to
that extent is not applicable

(ix) During the flna,:rcial year, t]re company has not raised any money by way of initial
public oller or further public oller (including debt instruments) and term loans and
therefore, the provision of clause 3 (i-\) of the Order is not applicable.

(x)According to inlormation arrd explanations given to us there were no fraud by the
company or any fraud on the Company by its ofhcers or employees has been noticed
or reported during tl.e year and therefore, the provision of clause 3 {x) of the Order is
not applicable.

(xi)During the Financial year, no managerial remuneration has been paid or provided
and tierefore, the provision of clause 3 (xi) of the Order is not applicable.

(xii) In our opinion, the company is not a chit fund or a nidhi and therefore, the

provisions of clause 3(xii) of the Order are not applicable to the company
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(xiii) According to information and explanation given to us, all the transactions with
related pa-rties are irr complialce with the provisions of sections 177 and 188 of
Companies Act, 2Ol3 whele applicable. The details of related parqr transactions have
been disclosed in the financial statements as required under Accounting Standaid
(AS)-I8, Related Party Disclosures specifled under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts)Rules,2o 14.

(xiv)The Company has not made any preferential allotment or private placement of
shaies or fully or partly convertible debentures during the year under review,
therefore, the provisions of clause 3(xiv) of the Order are not applicable to the
company.

(xv)During the finaicia-l year, the Compary has not entered into arry non-cash
transactions with directors or persons connected with him and therefore, the
provisions of clause 3(xv) of the Order are not applicable to t}Ie company.

(xvi) In our opinion, the company is not requil:ed to be registered under section 4S-lA
oI the Reserve Bank of India Act, 1934 and tierefore, the provisions of ctause 3(xvi) of
t}le Older aie not applicable to the company.

For MANEK & ASSOCIATES
Chartered Accountants

Firm's tegistration number: O126679W

Mumbai
Dated: May 24th, 2016

\L

" \,*rPZ
. \ Y)-,.,''/--v

(SffLEsH MANEK)
Proprietor

Mernbershlp number.O34925
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Auexure . B to the AudltoG' Report

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section
143 ofthe Companies Act, 20l3 ("the Act")

We have audited the irrternal financial controls over finarcial reporting of NUCLEUS
IT ENABLED SERVICES LIMITED ("the Compan/) as of 31 March 2016 in
conjunction with our audit of the standalone finartcial statements of the Company for
the year ended on that date.

Management's Reslrolrglblltty fo! htcrnal Flaanclal Cotrtrols

The Companyt management is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial reportjng criteria
established by the Company considering the essential components of internal control
stated in the Cuidance Note on Audit of Intemal Fitancial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('lCAl'). These
responsibilitiec include the design, implementation ald maintenance of adequate
intemal financial controls tiat were operating ellectively for ensuriag the orderly and
efficient conduct of its business, including adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy arld completeness of tie accounting records, ald the timely prepaiation of
reliable financial information, as required under tl.e Companies Act, 2013.

Audltor!' Responslblllty

Our responsibility is to expless aJt opinion on the Company,s intema.l financial
conttols over financial reporting based on our audit. We conducted our audit in
accoldance rvith the Guidance Note on Audit of Intemal Financial Contlols over
Finarcial Reporting (the "Guidarce Note") alrd the standards on Auditing, issued by
ICAI and deemed to be plescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of intemal linancial controls, both applicable to anaudit of Intemal Financial Controls ald, both issued by the Institute ol CharteredAccountants of India. Those Standards and t}le Guidajrce Note require that we complywith ethicar requirements and plan and peform the audit to obtain reasonable
assurance about whetier adequate intemal financial controls over linarcial reportingwas established ar:ld maintained aid if such controls operated effectively in a1lmaterial respects.

oll ,2618 5110
* 2618 s137

Fa\*2614 4912
E-m.il : manct@vstrl.com

shairesh.m.n€tegm.il.com
Iwcamanok.com
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the interna-l financial controls system ove! financial reporting and their operating
effectiveness. Our audit of internal financial controls over hnancial reporting inctuded
obtairing an understanding of intemal fmancial controls over finalcial reporting,
assessing the risk that a material wealmess exists, and testing aJId eva_luating tie
design ald operating effectiveness of intemal control based on the assessed risk. The
procedures selected depend on thc auditor's judgment, including the assessment of
the risks of material misstatement of the financia.l statements, whether due to fraud or
error,

We believe that the audit evjdence we have obtained is suflicient and appropriate to
provide a basis for our audit opinion on the Company's intemal financial controls
system over financial reporting.

MeaalDg of Ilterlal trtralclal Controlt ove! Fhaaclal Rcportttg

A company's internal financial contlol over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and t}Ie
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial contlol over finaJlcia.l
reporting includes those policies arld procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly rellect the transactions aid
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recolded as necessaiy to permit preparation of flnancia-l statements
in accordance witi generally accepted accounting principles, a,ld that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the compary; aJId (3) Provide reasonable assurance
rega-rding prevefltion or timely detection of unauthorized acquisitron, use, or
disposition of the company's assets that could have a material effect on the frnancial
statements.

Inherelt LlEltatlors of Interaat FhaDcial Controls Over Filalclal RePorthg

Because of the inherent limitations of internal hnancial controls over financial
reporting, including the possibility of collusion or improper majragement override of

controls, material misstatements due to error or fraud may occur and not be detected

Also, projections of any evaluation of the intema-l financial controls over hnancial

reporting to future periods are subject to the sk tlat the intemal financiel control

over financial reporting may become inadequate because of changes i! conditions' or

that the degree of compliance with the policies or procedures may detenorate'
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Opinton

In our opinion, tlle Company has, in all material respects, an adequate intemal
financial controls system over financial reporting a.rld such internal financial controls
over lurancial reporting were operating ellectively as at 3l Ma.rch, 2016, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute oi Chartered Accountalts oflndia

For MANEK & ASSOCIATAS
Chaatered Accou!ltants

Flrm's reglstration number: O126679W

/-\Y ,,/'
ldrlrsx naelrex;

Mumbal
Dated: May 24th, 2016

Propdetor
Membershlp number:034925

z,\ASIT MEHTA\Nucleus CIS ITES\Y E.3t 03 20t6\NITES.CARO 20t6 tinaldex



NUCLEUS IT ENAELEO SERVICES LTD.

SALANCE SHEET AS ON 3IST MARCH 2016

I
As ai 31/03/2015

I

1

2

3

II.

I

EQUITY AND LI.ABILITIES

(b) Res€aes and surplus

Non<unert li.bilities
(b) Long-tem prcvisions

Curent li.biliiiej
(a) shodrem borrowints

(c) Orher.urentliabilities
(d) Short'tem provisions

TO'TAL

A5sETS

(i) Tangible assers

(ii) lntangiblc assets

{b) LonS-tem loans and .dvan.es
(c) Other non-currcnt assets

(a) T.ade rEc€ivablcs

O) Cash and cash equival€nts

(c) Shori-tem loans and advan@s

(d) Other orrent assets

TOTAL

l
+

6

7

8

l0

11

72

t3
14

l5
16

30,0@,000

(74,378,674t

1,251,543

59,933,53E

974,4*,

mE,50:l

37,455

30,000,0m

/.75,U6,4&)

1,075,336

7t,636,392

419,164

t,298,107

14,150

)8,626,919

1.{06.568

530.572

l,*D,041

5,33E,621

66E,619

u,724,091

16,402

940,595

23.243,664

1,9{$,041

2,E{9,U9

326,914

125,7',17

30,139

llr,616,9l9 29,1t6,919

SGe ac.ompanying notes I lo 3l foming Parts of the finanoal siatemmts.

As Per O!. Report ol even dat€ atla.hed

For Manek & Associates

Chartered Accolmtants

Fim RegisEation No. {126679W

\L

,..*\'9'
siSX r.r'run"r.

Mem No- 34925

Dated : 24th May, 2016

For and on behill of Board

\,*<_l \*9yl
Dated: 24th Mry,2016



NUCLEUS IT ENABLED SERVICES LTD.

STATEMENT OF PROIIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2OT6

{

31l03l2016 3110312015

INCOME
Revenue from oper.tions

Other income

Tot.l incomeE

EXPENDITURE

Employee benefits exp€nse

Depreciation and amortization expense

Olher e)(Fns€s

Profil before tax (vII- VUI)

(1) Currenl tax

(2) Defened taJ(

(3) Pnor year Tax Adiustrnenl
Pro6t rfter hx for th€ ye.t

EaminSs p€r equity share:

(F6ce Value of Rs. 10 /- Per share)

(t) Basic

(2) Diluted

t7
18

l9
20

l0
2l

22

36,880,686

132,249

21,473,442

842,915

37,012,934 22,316,377

2t,6U,560

5,439.261

370,457

8,882,585

t5,847,335

8,787,825

589,641

18,495,628

36,376.863 13,720,129

636,071

,r,)r,

(21,404,052)

..)".
617,742 (21,.100,259)

0.21

021

(7.13)

(713)

see accornpanyinB notes I io3l forming pans of lhe financial slatements.

As Per Our Reporl of even dale attached

For Manek & Associates

Chartered Accountants

For and on behalfol Board

'^S;ry2
bv \M

{

r\X /
Sldilesh L.Manek

Mem No- 34925

Dated r 24th May,2016

Director

Dated r 24lh May,2016

Dircclor

@"_m
<rnccouNr {rsl ni

';\ 
FllM No jia

Kln;{9



NUCLEUS IT ENAALED SERVICES LTD,

C SH FLOW ST TEMENT FOR THE YEAR ENDED]]STM RCH 2016

For the ycar end€d 3l /03/2016 For th. vc.r cnd.{ 31/03/2015

c

CASH FI-OW FNOM OPERATING ACTTVMES

Ner prc6v(16) berore rar

DepNi.tion & Amortisation

Op€ratiry pre6l/(lc) beIoE worlins capit.l .hans€s

ChanSs 
'n 

CuEnl As*ts
(hc&) / De@e in Lont T.m l(N & Advanc
(lnfta*) / Decrce in Otls Non Cullql Aels
(l!@.*) / Decrce in Tr.de Rsiv.ble
(ln.rea*) / DecEe in shon Tcm loam & Advances

(ln rea*) / De.Ea* in Oth$ CulMt as*ts

Ch.ry6 in Culmr tj.bilniG
InGa$ / lD€@a*) in 1,.8 Tem PrcvisioN
In@a* / (De@a*) in Trad. payable

Inft* / (Deft.*) in Orher orrent liabilites
Inca$ / (D€@.*) in shod lem Prcvision

Cashu*d in operations b€lore tax6

Retund Ecd / (Taxes paid) (lncludiry TDS & STT o, .arlier year w/oro

Earl'er year Trx Adiustmenl
Net calh u*d in opehlinS .ct,vrt,6

CASH 
'LOW 

FROM INVFSTINC ACTIVMES

Purcha* of fixed asrs

Net @sh u*d i. inveiinA a.tivili6

CASH FLOW fiOM FINANCING ACTTVMES

Pre"d oI uBoEd len (N.t of repaymenls)

Net o3h u*d in fin.ftina.divit,6

770,457

\t5,n6)
5,416,99

22.713,@2

tz488,n4)
(8,598,373)

(8,263)

555,2??

{439,5O3)

5,nt,zgJ

6,402351

"::

(12,568)

(11065,337)

(t9t8,844

(2418,14{r)

(r0,9313s7)

1,537,61
ll,43a,42

356,393

(443,718)

(5,829,6r3)

12,4$)

(3t4,250)

12,568

(t 1,702,85.1 11551,392

\8,76t,r92)

D

E

Net incBe/(d€pe) in c.!h & calh eguivalmts (A*B<)
Cash and cash €quivalcnts at llE tEt,minS ol the year

Cash and ..sh €quival€nts al lh. end ot the yoar (D+E)

(8r6,1]6)

Ll1l.l50

NoTF,S TO CASH FI-OW STATEMENT FOR THE YEAR ENDED 3]5T MARCH 20I6

Cash & Cash Eqlivalents ln.lud€ :

Balde with B.nl.s ln Cuftll and Cah Crdn Accounts

I2&619

560,000

2;,i5

2 The above Calh Ftow Sratem€nt has b€en prp.ed !nde! rhe lndidl Method as *t out m Accounting Standard-3 on Cash Flow Slatchcnls

notified undcr the Companj6 (AcoutinA Standards) Rul6, 2m6.

for a.d on behal, ol Bo.rdAs Per Our Rcport ol ev€n dalt'illach€d
For Manek & Asro.,ates

Meh Nc 34925

&**^<J
Dared : 24rh May,2016

\*9Pz-r*
vi,!*:t/t

;-Hq";



NUCLTUS IT ENABLED SERVICES fIIIIITfD
NotG to thc Frnancial Stalements

SICNITICANI ACCOUNTINC POLICIES AND NOTIS TO CCOUNTS

rh. onp.ny t! .nt t.d in i.fo6.lion r..hnoloty .n.bl..l *dic. .n.l pevid6 ..M6 io .li.nt! boti ilom..ti.

2 qllldlrDtA({altari[tldicirr
l. 8..i. of pEp.ntion of fin.r.i.l .t t.m.rtr.
The a.rapanyin8 lin cial si.lehcnts.ru p(p.Bd.nd prentel under lhe hislorical @sl .6vdtion, on the r..turl
basn ol a@nting Dd @nply wath lhe A(ounting sland..ds spe.ifi.d u.d.r Sdrion 133 of rhe Compani$ A.1, 2011,

E.d with Rule 2 of Conpani6 (A@nls) R!16,201,1lnd th€ rel4ant pmvsions o, the Comp.n,6 Act,20l3 to lheerre.t
.pplic.ble. Th€ fnmcial st.tmmre.rc plMred 

'n 
lndian Rupes

The pEpa.ati@ or 6n ci.l st.loote in @fomiry w h the tene.aUy acepled ac@nting pnn.ipl6 r.quios
manaE€mml ro male 6rih.tes .nd a$umPtions lhal afie.r the reponed ahounls of .rkts and li.bililis on lhe date ot lhc

financial stalomts d the reporled .nounls ot @o!6 od .xpeB duriry lhe Gponing p€nod. Oifferoes betwen
the a.tu.l Eults and the 6timt$ ae r*oAnized in lhe Fnod in whi.h lhe results a re known / haterialz€d.

!. R.v.nu. R.@anitior:

Raaoe is e< nized on .ccru.l b.sis as undcrl

r InIofr.tid Tehnoloty EMbled s.nic (tTEs) and Sofiwarc S.ruic Fs: ln@me frcm *n,e rndered o, ITES rs

ie6ni2d o sNic mdercd. Sotrw.E *dic Is arc acound o iis ohpletion and accpt.ne by lh€ onomcE

b. lnreEl hom€ G dlgnized d iim prcponifi ba5i3

c. AU expenss arc a@nted d acoal basis exept leave travel allowanc and hcdical reinbuNment to emPloyes

which are a.cound on paymenl b.5is.

a. Tangible A*ts:
Fired ass€ls are stated s Gl l6s .cdhulat(d d€pRiatio
b. lnlanaible Asr'
lntantible .sts arc srated .r Gt, 16 .ny acomulaled amorrizdm / ihPaiment l()3$.
C6r in.lud6 o.iginal cl oI acqui5iti@ in.luding incidmlal qFns Elaled to such acquit,t m

5. D.pci.lior/ Arortialion:
In 6ped oI &ed aers acquiEd dun!8 lhe ,6r, dePNiaiid / amorrEano. is dar8cd d a W.itt6 DoM valu' btsis e
as to wore ofl th€ Gt oI rhe:s*ts over the u*ful livs and for lh€ as*ts acquned Pnor to APnl r, 2014, the cativrn8

amout.s m APrill, m14 is dePciat.d over rh€ remaininS u*lul lile ba*d on an evalu.hon basis. Furrher in'ase'wh"'

lhc remainin8 Bful liI€ had ben ohPleled on APnlr,2ol4,lhc catiyinS ahount oi assets,afler retainin8 residual

value,anountint to Rs.16,46,670l'had ben tecopiz€d in the oPenina balancc of r.lain.d ..rin8s of th' PlevDus vlir
lnr.ndble .*l being comPuter eflw.r. is .hortized Dver a Penod ol thre ycars nr whi(h lh' ComPanv cxp€cts lhe

5. SctiEn.st am.fit'
Cdpan/s Mtributim ro Providfil Fund is ch.rE€d to Stalmqt o, Prctil and LN C"ruiry ben"ils P'vablc lo

.mploym and t ave d.ashDml .e Prcvided on the bsis of adua.ial v.lu.tim 6 the B'l'ne Shet dtte

,,,P\



NUCLTUS rT ENASLaD SERVtCES uMtTfl)
Nor6 ro rhe lienonl Sratemfirs

Provision for orMl tax is @mpuled in accordane with the relevant lax regulalion,

Del]sed T.x is re.o6ni*d lor all timing dirte(nes betwM a.@uhn8 in@he .nd rarabl. incone and qua.tifi€d usinS

lhe €rocd / subsranh.lly 6a.r€d rd rat6 .s at th€ balane shet dare.

Deferred Tax Asts aE Eoani*d whec calieti@s.N re.$nably erlarn wturu.s in .a* ol carned nrw..d los*s or

E.bern€d depmi.rin, deferrcd r,r a.sets are Eotni*d @lv ir there ir a virtual enainry oi re.[salion b..lGl by

Mvin.int .videne. Defe@d rd .ss€ls .rc rcviewed lor th€ apprcpnale.Es or lh rsp€(rive .a.q-int valu€s ar €ach

Bal @ Shel date.

8. Fori8! Cu4ncy Tr.no.tion*
TransactioB denominaled in lorci8n ormcies are @rd€d at the er.habSe rales prevailinS .l the dale of xansaclion

M6et ry iiem doominated in forei8n ore.c] at the year 6d .re tr.Ehled .l ycar end rales. In r6p.cl of mon€t.ry

irems whjch arc 6veEd by fotrad erch.nte @ntr.cb, lhe diflermc betwm lhc year end rate and thuate on lht dal. ot

the Mtra.i b e$8ni2.d 3 sch te difeene.nd th€ pFmium m such lomard ontracls is t@8ni2ed ov.r lhe lifc o{

th€ fwa.d @liacl. The erch.nEe difieMe ansina o etlm6v trelation aE re.o8nized in rhe revenue .(ounts

9. BomwintCo.r..
Borrcwin8 Gts lhat aru atdbutable to the a.gursrtion or conslruchon o, a gualifyinS assel a,e caPihlizdd as PJri of such

as*t till such tine as lh. .s*t is rcady for its inlend€d u*. All other lDrtowint costs atu r.co8niz€d as an crP$se in ihe

p€nod in wNch lhey .re inoftd.

r0.Imp.im.nt oti&t
The Mp.ny ass* .l e..h 8.lde shel dalc whether $eE is uy indication lhal an assd m.y b. inpancd. ll any tuch

indi.atio qislr ihe (rnpay 6iimal6 the iNvei.bl. amoonr ol lhe assl. lt such mverable amou.t ol lh. .r*t or the

r@verable ahounl oI the cash 8@ratint unil to which lhe asst b€lon8s B ls than its .arryin8 amount, lhe carryln8

amosi is rcducd to its r@verabl€ amounl. The rcduction i5 te.l€d as .n ihP.irmenl loss and is recoflizd in the

$aremmi of Prolil and L6s ,Arcunt. lf .t the Balan@ Sh€l dale there is in indi.ation thal lhe Ptevn,usly asse$ed

inpaimmt 16 no lm8er.xisrs, the @ve.able amount is reass*d and thcass.t i5 rd.cred al lhe tecovrrable ahounl.

ll. PDyiriorr, Contint rr li.Diliti6.nd Conrint nt asts
A prcvisio i5 GoflE d whm tlE ComPany h.s a P,wnt ouiSation.s a r.solt ol. Pasl event and ir s Prob.b[ lhal an

odlow ol tlsdrc emMyint @nohic benefits w@ld be rcquired to $tlle lh€ obliganoh, and in rcsP..l or whi.h .
reliable Btimle c.n be h.de. Prcvisi6 ar. nol dimnted lo lheir Pte*nr v.luc and are d€tcmined b.scd on b€st

estimates required to ettle the obliS.non.t the b.l.nce shet dale. Provisions are reviewed at eacn babn.e shel dare and

e adjlsd lo .ened lhe oIMt tEl stih.tion. A .dtintot liability is di*l@d unless the PNibility 6f an ontflow oI

lmr6 dbodFng th€ Momrc boe,ils ie mote o. a reliable Giihate o( the amounl of oblit.tion cannol h. nadc

<t,



NUCLEUS IT ENA BLED SERVICES TIMITED
Noter to the riEn.i.l Slatemehrs

3.1

Re.on.ili.lion oI Nusber of sh.res3.2

3.3

3.,1

Asit C Mehta linancial SeNies Ltd. 3,000,0{10

3.5 Rithb.tl..h.d to Equity !h.e
The Company h6 o,ny one class of cquity shares havinE. Par valueor Rs l0 Ptt shaP Er.h holder of equirv shrrc 

's
entitl€d to @ vore P€r shae.

ln the eol ol liquid.tio ot lhe @mP:ny, lhe holde6 oi €quity sha6 will be ennlbd to reiv€ mainint .s*ls o, lh.
mpany .Ire. dittributio ol.ll PrcIeati.l amounts. The dist iburion will be,n PmPomon b numb€r of equitv sha6
h.ld by sharcholdd.

Nol. { R* 6 & 5!rPh3

Di*lo.!n puBurli ro .h.Eholdint By hol.li.t Co.

30,00,000 Equity 5ha6 aE held by Asil C Mchl. Financial Senic Ltd., the hold inA company

D.i.il. of Sn.aholdcr holdira moE lh.r 5% ot .h.E ..pibl

I

Slrplu. in st t o..t of Potil & Lott

Add :Ner Pmfit (LG) For the o.Ent Year

L6: Adiosthml as Per Schdule Illo theComPanis A.t,20r3

lRere.Nole-2(5)l

\75.026,4t,1
647,742

(5r,979,532)

(21,.t0o,2s9)

Autlsi!3d
P.r V.lu€ R..10 Pd3hrrc
5000,000 IPrcvious Year 50,00,0001 Equity Sharcs o, tu 10 ea.h

I$q.d-S(boib.d & P.id up
3o,m,ooo lPrevious Y€ar 30,00,m01 Equ ilr Sh.rcs oI Rs.l0 ca.h

30,0o0,0m 30,000,000

Sharesoutstandins at the bosinnint ol rhe vcar 3,000,000

Shales outstandins at thl ond olthl vur 3,000,000

4\,u



NUCLEUS IT ENAALED SERV ICES LIIIIITED

Nols lo lhe Finanoal Stat.m.nrs
Not.s LonaTemPrcvision3

Nor€ 6 Shon T.m Domwi.gs

NotcT Tr.dePry.blc

Dp Cohp y has nor reived ary iniimado frm lh€ suPPlie6 retardina thcir status lnder lh€ Mido, Small and

Mediun Enterpis DeveloPmoi A.t, 2OO2 ( MSMED A<t"), sd thercfoo no su<h disclGures und€r the Acl is

.msidered neGsary. This h.s ten elied uPon by th.andnori

7.2

a

Prcvirion for employee D€nefit.

Leav€ Encashment (untu.ded)
l,0t 1,942

1,251,5{3 1,075,536

I

lrsllld
Ovddrah frcm Bant ol lndia
(S.<{ed ataiNt the FDR pled8ed with BANK ol India, Stck Etchang€ 8r. )

( Seonty provided by Ws. Asit C. Mehta Investmdt Intemdiats Ltd., a

( Rate of lnterBr 1-5% .bde Tem D€pGil rate)

Un'.flEd
L-r .nd .dv.n.B f.o6 El.l.d p.ni.r l8.r.r Not 24)

lnter Corporate Depcit Fmh HoldinE Co.

(R€pa)tle m Detund od R.1,. of Inte6l- l5%)

l-o.nr .nd .dv.n.6 t oh Ott.n
lnt . Corporalc Depcit flm A5it C M.hla Cmmodity *ryic Lld.
(R?aybled Demand dRrieof Inte6t- l3.s%)

7,969,154 z352j8a

6,784,0(t4

59,933,538 7 \,636,392

Mim, Small and Medium E te?.is

Amounb pry.bl€ toMi.m.nd Sm.ll Enl.rPriscs

o-iiiiiiiiiut *r una th.,nrtitrr due rhercon N1l

ii)rnt.6t Paid dunns ltu v€ar

(iii) lh€ amoonl oI inte6l due and Plyablc fo,lht P€nod o'delal in mit'n8
Nit \n

O- n "*r "i.r"*t "."tued 
lnd rchalning unP.id

t 
" 

aniMr of UU., i"tesr tmaintns due a.d P.y.ble

5*\



NUCLEUS IT ENAATED SERVICES LIMITEO
Nor6 ro rhe F nancial Star.ments

Not.B orhcr CuEent Li.biliii.s

Not€9 ShortTcmPn,vi\ions

I

, ) hte6r a(rued.nd dlenboiiowints
U,ls€orcd, CNidered aood

lb) orfiq st!tutory Du6
l.) Due to fell@ subsidiary (dfer .ote 24)

36,301

671,93

5a,624

t,2?7,192

)1,91

Prevision for.mploy.. b.n.fits
33,705

3,750

37,.t55

,r,x^
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NUCIEUS IT ENAALET' SERVICES TIMI'I'IiI)
Ndt s ro the Fi.ancial St.t.ments

],1,1

l2.l

12.2

11: s€onry Dep6il k Eiv6 to the HoldinaCompany aaairel u*of pEmisn L..v..nd Lim@ basir

Not.12 OtherNdnCudcntAss€ts

i)The Cmpany had ddided to wilhdraw th. ca* fil.d ,tainsl the ILFS, as p.r th€ Arbilrarion Award passed on ltrh
& 2014 lnd the Conpany h.s norhin8lo reive from lhe ILFS towards thcrroulstandinA due5

ii) A dGpud debl of Rs. lg,m,Oll/- (Pevioos y.ar R5. 19,m,Mr/ ) due iom a debtor. The CohPany had reLrcd ih.
dispuled Batter lo arbitratio .nd an Award in lavour of omPany sas Rived o 17142012 and h€nce no Pn,virnJn

was made by lhe Company. Howeve. the Debtor had challnSed the Arbifation ord€r i. Bombay HiSh Court in iuly
2012, The said Arbitraiim appli.ation oI deblor was allowed @nlly by the Bombay HiEh Court lhercby *tnnt asidc

the awald drd. 17.04.2012. The ompoy hd.hallmScd lhe order oi Bomb.y Hith Courr beforc divisim boch, whi.h

is Fndint ior hearinS (at .dmi$i6 sl.Ee). Iunhs, the omP y has als iil€d windina uP Petinon bcturc Delhi HiSh

C@rt in which Debtor apFared ..d ,il€d their ePllgl.rion. Now the.omPany will file . rePinder and artue tht

matter. The h.naSemst is @niidml, bas.d on erPea advie, thal they havt a tod .a* & will ru.ovcr the anounl

and hehe lhere i3 no ned io hate any Prcvisio.

U.mred, oreidered Bmd
A. S.drit, D.po3it3

Unseored. onsidered qood

B. Othe6
(a) Margin honey withbant for Bc 50,000

t37,t )5
43,4n

50,000

1,173,564

20,096

53!,572

530,572 23,2lU,661

LonB lcm k.dc re.€iv.ble3

UnmEd, considered 8od 1,900,o.tl

1,900,04r

T."d" ***"b1". .,t t*d'"t I- 
" P.tl"d ercedinS ti\ no.lhs liom lh. d,t.

Uns.ored, onsid.rcd E@d

de reivabl6 drsrandin8 for . P€riod ls tha. sir monrhs



NUCIEUS IT ENABLED SERVICES LIMITED

Nores to th. Financial Statements

Note 14 Cash rod.ash equival€nts

15.1

Storl-tem loans and .dvances

Note 16 Other .!Ecnl .ss€ts

Nole 17 Reverue Ircmop€rations

Note13 oiherincom€

2-

Balan@ in Curcnl accounts
124.619

32{r,914

i

Unse.urcd, Cotuid.ied tood
Statutory du6 receivable

Prepaid Erp€lls 1
Advanes revcrabl. in c.sh or in knd
lhrer Coporate Loan Edgytal

Deposit lor Premips (ReIer Nole 11.2 and Note 24)

33,849

29,945

500,ftx1

160.300

3,000,000

52,126

30,000

125,717

Unsecured, Consid€rcd good

33,,101

a

Saleofseri.€s
lncome Ba.t ofiice funchon

Income F.om Export S€rvices

iolhvare Oevelopmenl ChE

*,947,?91
12,774,9s7

113,438

12,207,502

50,000

21,173f12

I

lnteresl oh incone tar reIund

Exchan8e Rate DiI(eNn.e

15,776

19,192

t8,554

12.553

8o2,767

t32,219 312,935



NUCLNUS IT ENABLED sTRVICES LI MITET)

Noks io thr Fin.n.'.1 St.t€menc

c6rriburi6 io PI.ld orh.r tunas

TL .b.* 
"tF"* 

h* b*. "L.*Pr.r.ly 
unaer $€ €hPlove ! oir rn lh' Pmfir 'nd 

los sbkmnr

T1*r.tu.n.I€lolttims!*dtosbnaEonhib.nE.nd.rFns'nEFdo'Srato'tvindleav'rn'rshnor'Pbardoii€follow'n3
.$mpti@ whid i, d68.n. wdlC .tk llr 6nninmr: lia, tundina Eqli'll|Eb a'd erFlu

Rr. oi Ebh (.xP€.ted) m Pl.n 6sts
Wiihdr.w.l ni.r

5% 5%

19.2 Th. dlrldd EquiEd D per aS 15 e $ uds:
.) PonaploFml bsEfit plN
b) P.rMr! ro d.lled Mrrtbutim dim6t h.nerlt rdEnE .E .n.A.d .e .n .xFM d rh€y Lll du..
.) Fd (HEd haEil dErc, lh. cl ol pbvidiry bc*68 Ir dd.mi..d uriry 6e Poi.cd Udl CEdil Melhoi, wirr aduan.l v.lu.riN

b.lrE otrLd dt.l..dl b.lae eh€€l d.!. Adurn.l t.iN aa lo8s rE E nizad in tull in lhe Pofil ind lcr SLiencnr tor th€ y..r m

,hidr uE, dor PBr sia ort is Eo8lird inrEdi.!.ly io rh. .ri. rEt t}* berehb :E .lE dy v6r.d, rnd oo*trp is ahonizd on .
,r.tht lir bra oe.. t E .vo8e period stil lrt b.r6B b.oh. v6t d
Tlr dimr b...6r .'blig.litu Eoanizd i. t,i b.lre llEr Ep@a Ihe pl€gnr v.lw oI llE d.rinad bctutu d'E tms ,s d|Dst.d for

urE oFIEd p.rl * ie Gr.
.) srtd-tm dPloyR b.rEfB

Th. udi@nr.d .ndnr oI CEd i.m frpbyE b.*tB €rF(r.d ro b. p.id jn adEnS€ ior llr *ri6 Eid?Rd by 6ploy€ 
's 

co3n'zed
d!.ill3 lh. F.r ,,En $. aploye Erd.E dE Eryie.

b) Trp blloklnS t bL rt' dr 0E tund.d st tur or rh. r.ruiry dx rnd untund.d onpari€d k.v..b*m .nd rh..m@nls Go3lized m

R.o. btio oI llrbillt, rc3rizd in dE 8.L.a ..r
Ptst v.l* o, oIhituB

N.l li.bility in tlE D.Lre JRt a 6 3l.t M.rd', 2016

Mov.mr i. M li.bility 'NsDzd in rlE 8.Lre rlEt
OEntnr li.Uliiv .r rtr b.srnin. ol dE Bnod
N.t dr.M 6sird i. df, Prc6t a.d tG St.te1r6l
&n nn P.rd durin8 oE y..r
c6rrib{ri6 .turina l}E y€.r

N.r l,.btllty s .r 31'r M.rd\ 2016

Expo* E<o&tl2.d in th. Pre6l rnd bs st i.Ml

ElF.t.d Etum 6 pls rets

ErF.* cn r8.d ro rtE Pre6t and l1x Sbc'6t

ErF<r.d r.tum d pla .grt

a.l!.| Etum 6 pla.sr3

R.@ctll.ti6 o, d.fi red+.n.6l .WnilJmts
OFnlnS li.bility OE b.8rMi!S of rrE Fnod

a.tur tolryl@

o29,2ut

GO,m7l

t65,6r5)

1.li5r 949,a43

.ohnnn€nh ,5 ai 3l'r M.r.n,2016

4'\^



NUCLEUS TT ENABLED SERVICES LIMITED
Nor.s ro thc f inJni'rl StJlcmrnts
Nor.20 Finrn.e.osls

Nor.21 Olhcrcrpcnres

5,{15,59
22,62

L761,592
26233.29

4,747,4255,439,261

I

Dat. ftffiin8 chargss

T..v.lli!t & Covey c

t Eal & PrcI*idal c}',rt6
Pcpai6 & Mrinlafiane - Othe6

Etch.rye R.t Diftsme
Audilo6 R.muneraiim

C,hputei Hiriry Char86

3,932,@O

52,785

239,8r3

r,111,687

t28,141

3 ,314

35,511

50.0@

s36,90'
t07,15t
370,121

457,850

23,018

65r,019

52,35r

22,193

145,398

754,651

r,25t,r28
14r,688

r8,r18
69,971

l75,0oo

509,24'

211,187

ltl,121

a,sD,6E
516,405

r?,858

883

2t2 The Conp.ny has two Leave .nd Liene arangemenl in 6F.t or O,fice Prehis *ilh ils holdinS @mPanv On'

arant.Ml is for the P€nod oI on. year and olher E lor a Fnod of lhN ve!6 d is l€mwabk ror furlhcr P€aod

w h mutu.l (rJ|rgt. Under the.rr.n8mfll. retundable inteGl,i&'rqr v dcPGiI it 8i!'n and the aranBemrnl 
's

on a nd-c.nellable oFratins lea* m lhe followint Plvhot lems:

I

Le.* r.i.l oblitrrion:

Not More lhan ohe Year

Later than one Y.ar but nol lal€r than thre l/car 1t,799,000

5,al{,000
3,672,m0

(2t,Jo.r,05l)

1.0@,0@

(7.11)

1,000,0q)

0.21

-. 

e-rir co-p,ruto to' bott' basic,nd Dlut.d

Eamin8 Ps shae of Rs 10/' e.ch

Net Prolil a5 P€r Sral€h€nt ol Prefil & Lcsav'ilable

lor equiiy sharcholdere

Weithhd avehg! nuhb.t ot equity shae lo'

Eahint Ps sharc (sPutltio For

Basic/.disted d Dluled E.mint Per Share

Pcr Share Basic and Dilutd (R5 )

9w\



NUCI.EUS IT ENAIII-ED SERVIC[S I-IMITE[)
Notes lo th! Financial Sla l.'ments

NOTES TO ACCOUNTS

23 Estim.led imount of ontra.ts remainint to be exellted on Capit.l.ccount and not provided for Rs. Nil(Prevrcus Y.at
RsNil)

24 Related Parties

a) Controllins Cohpany

Asil C M€hia Financial S€Mces Ltd - the holding company (holds 10096 equity capilal as .t 3ld March, 2016)

b) Other Relal,ed party

Asit C M€hta lnvestment Intemediat6 Limited - fellow Subsidiary from 15th Deember, 2014

.) Key Mana8emen( Persormel (KMP)

Pankai Pamar - Drecto.
Purvi Ambani - Drector
T$har Kapadia - Dir€.tor

I
Details of Transactions Holdint KNII'

KMP

lnter'corporate loan taken- ACMFSL s3,875,344 53,875,344

{154,811,869) (154,811,869)

Inter-corporate Ioan repaid- ACMf SL 57,905,861 57,905,361

1r48,t41 ,7361 l.t48,r41 ,2361

Inter-@rpo.ate loan takm- ACMIIL 3,100,000 1,100,000

lnterorporate loan repaid' ACMIIL 3,100,000 3,100,000

Retund of Deposit io.Office Premi*s- 14,000,000 14,000,000

ACMFSI-

Interest paid on loan ltl.lr.h 11,250

(1,319,728) (1,119.728)

Leave & Liense fes paid/payableto 3,982,000 3,982,000

ACMFSL (s,814,000) (5,814,000)

Reimbubement of Erp.n*s ..' 351,533

Back Office Inome - ACMIIL 857,000

1342.000) 1342,0001

Closing balance PaYrblt- ACMIIL 63,584

Closin8 balanc€ payable- ACMFSL 3,015,792 3,075,192

(7,852,388) (7,8s2,388)

alosmg balance Rece,vable' ACM FSL

towards leas€ deDosit

8,000,000 8,000,000

(22,000,000) (22,000,000)

(Figures in b.ackel relatEto the Previous vear)

4*4



NUCLEUS IT ENABLED SIRVICES LIMITED
Notes to the Finan.ial StaiemeDtr

25 EaminSs in foreign currency (on accrual basis)

I
3r103/2016 ll/01/2015

Expo.t of IT Enabled Sefli@s 12,771,957 9,lt9,8tl

216,3lr

:6

27 Disclosur€ of Denvativ6:

Th€ year end foreiSn cunency exposures that have noi been hedged by a derivative instrument or olhetuis€ are Biven

usD23,7.r0.35 15,74,695 tNR

usl)11,688.76) (7,31,59ri INR)

(Fi8u.es in bEcket .elates to previous Friod)

Trte Cash flow is exp€.ted to occur and impact the Statemmt of Profit and L6s within a period of 1 year.

'n'e Company's primary buliness segment of Infomation Technology Enabled Sewices (ITES) falls under sinSle primarv

business segmentand accordingly disclosurE .equirement as Fr AccountinS Standard l7 in this reSard are nor

applicable.

The disclosure under Seondary Segmenl Reportint Oy Seographic *8nent5) is as underl

ts

I

India) USA

24,105,729 t2,774,957 16,880,686

(r2,]21,631) 19,1,19,811) 121,473,412t

Total Canyins Value of s€sment Assets

(Figur6 in bra.ket rel.tes to previous penod)

i In view of rhe interwoven, inteEmix nature ofbusinEsand s€8ment assets, olher SeoSraPhicalegmentrl inkrrmation is

29 Deferred Tax adiustments t€ogniztd in the financial statements are as under:

DeIerred Tar Liabili
1415,937)On account ofdifference in book value and tax value offixed ass€ts

TOTAL

UnabsorH d€Preciahon

438 items (Gratuity and leave en.ashment )
(51,s84)

(61,584)

{3,714,010)

(398,300)

{4,112,310)

{3,714,010}

{336,716)

{4,050,725)

Q,s28,7411(4,638,93s)
Net Defered Tax (Ass€t) /

Note: *Th€ above defer.ed tax asset is nol r€.o8nized on considerahon of Prudene as et oui in AS 22 0n "Accountina for

9*^



30 As at the year end there are no amountsdueand ourstandin& ro b€ credited to Investors' Educa ti.n ,nd Protection Fund.

3lPreviousyear,sfiguresarerestated/regrouped/rearrangedwhereverne.essaryinorde.to.onfirmb.urrentYcals
grouping and classifications.

S€e accompanying notes 1 to 31 foming Parts of the financial statements.
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