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INDEPENDENT AUDITOR'S REVIEW REPORT ON STANDALONE UNAUDITED

FINANCIAL RESULTS OF ASIT C, MEHTA FINANCIAL SERVICES LIMITEO FOR

THE t" QIJARTER ENDED oN 3o'n JUNE, 2019

;;;;;r;,;"ts or rndia rhis Standard requires that we ot'1}{'

To

The Board of Directors

Asit C. Mehta Financial Services Ltd.

Mumbai400072

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410' 'Review of lnterim Financial lnlormation

Performed by the lndependent Auditor of the Entity"' issued t'll" 
Ti:::.:

'1. We have reviewed the accompanying "Statement of Standalone Unaudited

Financial Results for the Quarter ended 30tt iune, 2019" ("the Statement") of

ASIT C. MEHTA FINANCIAL SERVICES LIMITED, ("the Company") together

with the relevant Notes appearing thereon, which ls being submltted by the

Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("the Listing Regulations")'

2. The Statement, which is the responsibility of the Company's Management and

has been reviewed by the Audit Committee and approved by the Board of

Directors in their respective meetings held on 13th August' 2019' has been

prepared in accordance with recognition and measurement principles laid down

rn the lndian Accounting Standards ("lnd AS") 34' "lnterim Financial Reporting"

prescribed under section 133 of the Companies Act' 2013 read with the relevant

rules issued there under and other accounting principles generally accepted in

lndia. Our responsibility is to issue a report on the Statement based on our

review.

Cl Jnrdn X- Sh.n
C Hlm.id 8. Si.t
C Pnde.9 S. Sh.t
cA Xirn C. Shri
Cr PrdtD B. Sh.h
Cl itry.nt J. S!.h

Efi 8ll : inio@caiksco'com



the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review of interim financial inforrnation consists of

making inquiries, primarily of persons responsible for financial and accounting

rnatters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit concucted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all sionificant matters that might be identified in an audit

Accordingly, we are not expressing an audit opinion.

Based on our review conducted as stated above nothing has corne lo our

attention that causes us to believe that the accompanying Statement of

standalone unaudited financial results, prepared in all material respects in

accordance with the applicable lnd AS and other recognised practices and
policies generally aocepted in lndia, has not disclosed the jnformation required to
be disclosed in terms of fl)e Regulation 33 of the Listing Regulations, tncluding
the manner in which it is to be disclosed. or that it contains any mateflal
misstatement.

For CHANDRAKANT & SEVANTILAL & J K SHAH & Co

Chartered Accountants

(Firm Reg No. 101676W)

6;-n .. {L-L
(KIRAN C SHAH) patuer -

lvlembership Nc 032187

UDIN: 19032187AAMAC8029
Mumbai

Date:13thAugust,2019
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INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED

UNAUOITED FINANCIAL RESULTS OF ASIT C. MEHTA FINANCIAL SERVICES

LIMITED FOR THE 1"t QUARTER ENDED ON 3OIh JUNE,2O19

To

The Board of Directors

Asit C. Mehta Financial Services Ltd.

Mumbai 400072

1. We have reviewed the accompanying "Statement of Consolidated Unaudited

Frnancial Results for the Quarter ended 30rh June, 2019" ('the Statement") of

ASIT C. MEHTA FINANCIAL SERVICES LIMITED ("the Parent") and its

subsidiaries (collectively referred to as'Group"), together with the relevant Notes

appeanng thereon, which is being submitted by the Parent pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("the Listing Regulations"), as amended.

2 The Statement, which is the responsibility of the Parent's l\ilanagement and has

been reviewed by the Parent's Audit Committee and approved by its Board of

Directors in their respective meetings held on 13th August' 20'19' has been

prepared in accordance with recognition and measurement principles laid down

inthelndianAccountingstandards34"lnterimFinancialReporting"("lndAS34")'

prescribed under section 133 of the Companies Act' 2013 read with the relevant

rules issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to issue a conclusion on the Statement based on our

review

ca Jlhnda I- Sn h
ct Hlfft.l 0. si.i
CA Prid.r0 8. Shti
Ct lc.in C. Shdr

CA Mrp 8. $lrn
Cl li.Fnl J. Si.t
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3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of lnterim Financial lnformation

Performed by the lndependent Auditor of the Entity", issued by the Institute of

Chartered Accountants of lndia. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of

material misstatement

A review of interim financial information consists of making inquiries. primarily of

persons responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing and consequenfly does not

enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we are not expressing an

audit opinion.

We also performed procedures in accordance with the Circular issued by the
SEBI under Regutation 33 (B) of the SEBI (Listing Obligations and Disctosure
Requirements) Regutations, 2015, as amended, to the, extent applicable.

4 The Statement includes the Financial Results of the following entittes

Subsidiaries

Name of the entity Retationship
Nucleus lT gnaOteO Servic.

r\etdU(

ServrceJLrrnrteO iWrrorry
('NITES ) Substdtary

3 r sF/r,rl

4o.-
:,?,l9/

hnd
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5. Based on our review conducted and procedures performed as stated in

paragraph 3 above, nothing has come to our attention that causes us to believe

that the accompanying Statement of consolidated unaudited frnancial results,

prepared in all material respects in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard

and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of the Regulation 33 of the Listing

Regulations, as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

6. We did not review the interim financial statements/flnancaal information/financial

results of above three subsidiaries, included in the Statement of consolidated

unaudited flnancial results, whose interim financial statements/flnancial

information/financial results reflect total revenue ol Rs 806 03 lakhs, total loss

after tax of Rs. 220 44lakhs; and total comprehensive loss of Rs. 239 97 lakhs

for the quarter ended June 30, 2019' respectively, as considered in the said

Statement of consolidated unaudited financial results. The Statement also

includes financial information/financial results in respect of Comdex' which has

discontinued its operation and is under liquidation and have not been reviewed by

its auditors, if any, in its home country, whose financial statements and financial

information are prepared by the Parent's Management in accordance with

accounting principles generally accepted in lndia by converting the said financial

statements and financial information from its home currency into the lndian

currency, and are furnished to us duly certified by the Parent's Management'

which have been considered by the Parent's Management in consolidating the

same into the financial statements/financial information/Iinancial results of ACMIIL

by other auditors and reviewed by them' The interim financial

statements/financial information/financial results of the above subsidiaries have

been reviewed by other auditors in accordance v/ith SRE 24lO "Review ol lnterim

#*e
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Financial lnformation Performed by the lndependent Auditors of the Entity,, and

their unmodified reports dated 2nd August, 2019 vide which they have issued

unmodified conclusions, have been fumished to us by the parent's Management

and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries, is based solely on the

reports of the other auditors and the procedures performed by us stated in

paragraph 3 above. Our conclusion on the Statement is not modified in respect of

our reliance on the interim financial tnformation/financial results of all the above

said subsidiaraes.

For CHANDRAKANT & SEVANTTLAL & J. K. SHAH & Co.

Chartered Accountants

(Firi.n Reg. No. '101676W)

/^ ,1 tq---1 '>Ar\ .> t t- - ''
(KIRAN C. SHAH) paffi=-
Membership No. 032187

uDtN 19032187AAAMD7231

Mumbai

Dater 13'hAugust,2Oi9 ffi
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